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Structure of equity capital and capital ratios

30 June 2017
(in € m)

30 June 2017
Fully loaded CRR/CRD (1)

(in € m)

1 Capital instruments and the related share premium accounts 983,8 983,8
of which, paid up capital 983,8 983,8

2 Revenue reserves 290,5 290,5
3 Funds for general banking risk 30,0 30,0

4
Common equity Tier 1 capital before regulatory adju stments
(sum of lines 1 to 3)

1.304,3 1.304,3

5 Intangible assets (net of related tax liability) (negative amount) -4,6 -5,8
6 Negative amounts resulting from the calculation of expected loss amounts 0,0 0,0
7 Excess of deduction from AT1 items over AT1 Capital -1,2 0,0

8
Total regulatory adjustments to common equity Tier 1 (CET1)
(sum of lines 5 to 7)

-5,8 -5,8

9
Common equity Tier 1 (CET1) capital
(sum of lines 4 and 8)

1.298,5 1.298,5

10 Additional Tier 1 (AT 1) capital before regulatory adjustments 0,0 0,0

11
Residual amounts deducted from Additional Tier 1 capital with regard to deduction from common equity Tier 1 
capital during the transitional period pursuant to Article 472 of Regulation (EU) No 575/2013

-1,2 0,0

of which, intangible assets -1,2 0,0
of which, shortfall of provisions to expected losses 0,0 0,0

12 Excess of deduction from AT1 items over AT1 Capital (deducted in CET1) 1,2

13
Total regulatory adjustments to additional Tier 1 ( AT1) capital 
(sum of lines 11 and 12)

0,0  0,0

14
Additional Tier 1 (AT 1) capital
(sum of lines 10 and 13)

0,0 0,0

16
Tier 1 capital (T1 = CET1 + AT1)
(sum of lines 9 and 14)

1.298,5 1.298,5

17 Capital instruments and the related share premium accounts 77,4 77,4
18 Credit risk adjustments 5,2 5,2

19
Tier 2 (T2) capital before regulatory adjustments
(sum of lines 17 and 18)

82,6 82,6

20
Residual amounts deducted from Tier 2 capital with regard to deduction from CET1 capital during the transitional 
period pursuant to Article 472 of Regulation (EU) No 575/2013

0,0 0,0

of which, shortfall of provisions to expected losses 0,0 0,0
21 Total regulatory adjustments to Tier 2 (T2) capital  0,0 0,0

22
Tier 2 (T2) capital 
(sum of lines 19 and 21)

82,6 82,6

23
Total regulatory capital (TC = T1 + T2)
(sum of lines 16 and 22)

1.381,1 1.381,1

24 Risk weighted exposure amounts for credit, counterparty credit and dilution risks and free deliveries 4.881,8 4.881,8
25 Operational risk (Basic indicator approach) 268,8 268,8
26 CVA-risk (based on standardised method) 339,9 339,9
27 Risk exposure amount for contributions to the default fund of a CCP 0,1 0,1

28
Total risk exposure amount
(sum of lines 24 to 27)

5.490,6 5.490,6

29 CET 1 capital ratio (as a percentage of total risk exposure amount) 23,65% 23,65%
30 Tier 1 capital ratio (as a percentage of total risk exposure amount) 23,65% 23,65%
31 Total capital ratio (as a percentage of total risk exposure amount) 25,15% 25,15%
32 CET 1 available for buffer (as a percentage of total risk exposure amount) 19,15% 19,15%

of which, capital conservation puffer 1,25% 2,50%
of which, countercyclical capital buffer 0,01% 0,01%

Common equity Tier 1 capital: instruments and reser ves

Common equity Tier 1 (CET1) capital: regulatory adj ustments

Additional Tier 1 (AT 1) capital: instruments

Additional Tier 1 (AT 1) capital: regulatory adjust ments

Tier 2 (T2) capital: instruments and provisions

Tier 2 capital : regulatory adjustments

Total risk-weighted assets

Capital ratios

(1) Fully loaded CRR/CRD: No consideration of transitional regulations set out in CRR/CRD 4



Risk exposure values for portfolios subject to Inte rnal ratings based Approach (IRBA) as at June 30, 2 017

A. According to exposure classes

Exposure (3)

(in € m)
Risk-weighted assets

(in € m)
Equity capital requirement

(in € m)
Central governments and central banks 0,0 0,0 0,0
Institutions 1.697,2 473,4 37,9
Corporates 7.965,1 2.278,7 182,3
Retail business 23.819,7 1.533,1 122,6
Equity 0,0 0,0 0,0
Securitisation positions 0,0 0,0 0,0
Other non credit-obligation assets 105,4 105,4 8,4
Total 33.587,4 4.390,6 351,2

B. Positions in the basic IRBA split into risk class es and exposure classes

PD ≤ 0,03% 0,03% < PD ≤ 0,1% 0,1% < PD ≤ 0,5% 0,5% < PD <100% PD = 100%
AAA-AA A BBB BB-C Default

Institutions 504,3 544,1 431,7 217,1 0,0 1.697,2
Corporates 0,0 3.961,6 3.570,5 369,9 63,1 7.965,1

of which, SME 0,0 2.258,4 2.836,8 329,7 63,1 5.488,0

Institutions 9,6% 22,4% 39,0% 62,1% 0,0% 27,9%
Corporates 0,0% 18,6% 36,3% 66,4% 0,0% 28,6%

of which, SME 0,0% 17,1% 34,6% 63,6% 0,0% 28,7%

C. Exposure values and risk classes for the retail e xposure class

Range Range Range Range Range
EL ≤ 0,05% 0,05% < EL ≤ 0,5% 0,5% < EL ≤ 5% 5% < EL ≤ 25% 25% < EL ≤ 100% 

IRBA Retail business exposure secured by mortgage liens 20.766,8 2.598,1 389,7 21,6 43,5 23.819,7

IRBA Retail business exposure secured by mortgage liens 2,8% 16,8% 82,4% 202,7% 356,1% 6,7%

IRBA Retail business exposure secured by mortgage liens 13,1% 26,5% 22,9% 30,2% 51,2% 14,7%

Risk exposure values for portfolios subject to Stand ardised approach (SA) as at June 30, 2017

Exposure (3)

(in € m)
Risk-weighted assets

(in € m)
Equity capital requirement

(in € m)
Central governments and central banks 701,6 13,8 1,1
Regional governments and local authorities 4.016,4 5,5 0,4
Public sector entities 486,5 4,4 0,3
Multilateral development banks 79,2 0,0 0,0
International organisations 0,0 0,0 0,0
Institutions 51,2 31,2 2,5
Corporates 167,7 167,6 13,4
Retail exposures 39,9 23,2 1,9
Secured by mortgages on immovable property 91,2 36,6 2,9
Exposures in default 11,9 17,8 1,4
Exposures associated with particularly high risk 0,0 0,0 0,0
Covered bonds 0,0 0,0 0,0
Securitisation positions 0,0 0,0 0,0
Institutions and corporates with a short-term credit assessment 0,0 0,0 0,0
Units or shares in collective investment undertakings (CIUs) 129,4 69,5 5,6
Equity exposures (Grandfathering) 115,7 115,7 9,2
Other items 5,9 5,8 0,5
Total 5.896,6 491,2 39,3

Average risk weighting (4) (in %)

Exposure  (3) (in € m)

Total

(3) Exposure: Exposure value after the inclusion of credit conversion factors (CCF) and risk mitigation measures
(4) Exposure weighted average value

Total

Exposure  (3) (in € m)

Average risk weighting (4) (in %)

Average loss given default rate (4) (in %)



Leverage ratio common disclosure

30 June 2017
(in € m)

30 June 2017
Fully loaded CRR/CRD (1)

(in € m)

1 On-balance sheet items (excluding derivatives, SFTs and own holdings but including collateral) 37.596,2 37.596,2
2 (Asset amounts deducted in determining Tier 1 capital) -5,8 -5,8

3
Total on-balance sheet exposures (excluding derivatives and SFTs and fiduciary assets) 
(sum of lines 1 and 2)

37.590,4 37.590,4

4 Replacement cost associated with all derivatives transactions (i.e. except eligible margin deposits received in cash) 100,4 100,4
5 Add-on amount for potential future exposure associated with derivatives transactions (mark-to-market method) 418,7 418,7

6
(Deductions of receivables assets for cash variation margin provided in
derivatives transactions))

-2.063,8 -2.063,8

7 Total derivatives exposures (sum of lines 4 to 6) -1.544,7 -1.544,7

8 Gross SFT assets (with no recognition of netting), after adjusting for sales accounting transactions 0,0 0,0
9 (Netted amounts of cash payables and cash receivables of gross SFT assets) 0,0 0,0

10 Counterparty credit risk exposure for SFT assets 0,0 0,0
11 Total SFT exposures (sum of lines 8 to 10) 0,0 0,0

12 Off-balance sheet exposures at gross notional amount 3.640,1 3.640,1
13 (Adjustments for conversion to credit equivalent amounts) -1.901,2 -1.901,2
14 Other off-balance sheet exposures (sum of lines 12 and 13) 1.738,9 1.738,9

15 Tier 1 capital 1.298,5 1.298,5
16 Leverage ratio total exposure measure (sum of lines 3, 7 , 11 and 14) 37.784,6 37.784,6

17 Leverage ratio (in %) 3,44% 3,44%
18 Choice on transitional arrangements for the definition of the capital measure Transitional Fully phased in 

Further information

Due to the current lack of a binding leverage ratio figure, the leverage ratio only represents one – albeit a particularly one – observed ratio for MünchenerHyp. Changes in the observed ratio are continuously 
monitored and analysed.

(1) Fully loaded CRR/CRD: No consideration of transitional regulations set out in CRR/ CRD 4

Other off-balance sheet exposures

Equity capital and Leverage ratio total exposure measure

On-balance sheet exposures (excluding derivatives and S FT)

Derivative exposures

Securities financing transactions (SFTs) exposure

Leverage ratio und choice on transitional arrangements for the definition of the capital measure


