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MünchenerHyp at a glance

Systemic important bank under direct ECB supervision

 Independent from any corporate group and member of the Cooperative Financial Network (“FinanzGruppe”)

 52.4 bn Euro total assets

 Broad based ownership; no predominant owner

 Moody’s issuer rating: Aa3 senior unsecured (stable), A2 junior senior unsecured

Favourable funding by Pfandbrief privilege

 Pfandbrief licence: continuous issuing of benchmark bonds and private placements 

 Moody’s Pfandbrief rating for mortgage Pfandbriefe at Aaa

Deep roots within the Cooperative Financial Network 

 Partner of Volksbanken and Raiffeisenbanken in the mortgage lending business

 Volksbanken and Raiffeisenbanken as most important business partners and biggest owner group

 Excellent access to liquidity via cooperative institutions

 Officially recognised deposit guarantee scheme and additional voluntary institution-related protection system

Sustainable business model

 Sustainability as integral part of the long-term and risk conservative business model

 Focus on co-operative mission, no profit maximisation
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Date of information: 31/12/2022



Ownership and equity

Membership

 60,347 members

 18 million co-operative shares

 70 Euro nominal value, no trading

Impact on strategy and business

 Long-term profitability and business sustainability

 Conservative risk policy

 No major shareholder

 Continuous dividend capability

Advantages for lender of capital

 Participation within the Cooperative Financial Network

 Cooperative bank in a guarantee network

 Stable, long-term investment without price volatility

 No unexpected strategy changes due to large investors
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Date of information: 31/12/2022

The members as largest capital investor

Common Equity Tier 1       1,690.3 

Paid-up capi ta l             1,255.3   

Reserves                412.0   

Specia l  i tems  for genera l  banking ri sk                  55.0   

Deductible i tems -               32.0   

Additional Equity Tier 1          203.1 

Tier 2 Capital            56.7 

Total Equity       1,950.1 



 Credit ratings

 Moody's Rating  Outlook

 Mortgage Pfandbriefe  Aaa

 Senior unsecured (senior preferred notes)  Aa3  stable

 Junior senior unsecured (senior non-preferred notes)  A2  

 Short-term liabilities  Prime-1

 Long-term deposits  Aa3  stable

 AT1  Ba1 (hyb)

 Tier 2  Baa2

 Fitch Rating  Outlook

 Long-term  AA-  stable

 Short-term  F1+

 S&P Rating  Outlook

 Long-term  A+  stable

 Short-term  A-1

 Sustainability ratings

C+

 Münchener Hypothekenbank  eG

 Münchener Hypothekenbank eG within the Cooperative Financial Network

 Cooperative Financial Network

 

Münchener Hypothekenbank 

03/2023 

Ratings
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Date of information: 31/03/2023

Link

 

Münchener Hypothekenbank 

03/2023 

https://www.muenchenerhyp.de/de/investoren/rating
https://www.muenchenerhyp.de/en/investors/rating
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Business performance – part I

Increased earnings despite higher interest rates and declining demand

Date of information: 31/12/2022
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Business performance – part II

Continued solid capitalisation

Date of information: 31/12/2022
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Diversified growth in the mortgage portfolio across segments and regions

Financing segments

Date of information: 31/12/2022



The loan volume per property can be above the 

mortgage lending value, but not above the market 

value.

Mortgage loan portfolio as at  31/12/2022
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Mortgage loan portfolio

Loan portfolio

 44.3 bn Euro  

 224,165 individual loans

 Volume by type of underlying property:

− 68.1% residential (private borrower)

− 11.8% residential (commercial borrower)

− 20.1% commercial buildings

 Average loan size:

− About      136,000 Euro residential (private borrower)

− About   3,042,000 Euro residential (commercial borrower)

− About 16,909,000 Euro commercial properties

 Average loan-to-mortgage value:

− 63.9% residential buildings

− 88.1% commercial buildings

 Geographic split:

− 45.8%  Bavaria, Baden-Württemberg, Hesse and North Rhine-Westphalia

− 32.7%  other German States & Berlin

− 12.0%  Switzerland

− 9.5%  other non-domestic

 NPL-ratio is at 0.45% 
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Date of information: 31/12/2022

*) The terms of the German Pfandbrief Act (PfandBG) define the
sustainable value of property as, being significantly below the open
market value of the property.

The portfolio impresses with its high granularity

§28 Pfandbrief Act

ECBC Label

L.-t.-sust.-value ratio *) EUR millions             % % cumulative

Up to 60% 17,419 39.28% 39.28%

Over 60 to 70% 6,511 14.68% 53.97%

Over 70 to 80% 7,457 16.82% 70.79%

Over 80 to 90% 4,155 9.37% 80.15%

Over 90 to 100% 3,798 8.57% 88.72%

Over 100% 4,999 11.27% 99.99%

Without 2 0.01% 100.00%

Total 44,342 100.00%

https://www.muenchenerhyp.de/sites/default/files/2023-02/Par28_MHB_202212_en_20230213.xlsx
https://www.muenchenerhyp.de/sites/default/files/downloads/2023-02/HTT_2022_MuenchenerHyp_202212_4.xlsx
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Sustainability implemented in all business divisions

Sustainability within MünchenerHyp

Date of information: 31/12/2022

Green Bond Framework

Second Party Opinion

Impact Reporting

Allocation Reporting

Non-Financial Report

https://www.muenchenerhyp.de/sites/default/files/downloads/2022-03/mhyp_Green_Bond_Framework_2021_en_05_links_final.pdf
https://www.muenchenerhyp.de/sites/default/files/downloads/2022-03/M%C3%BCnchner%20Hypo%20SPO_3_2022_0.pdf
https://www.muenchenerhyp.de/sites/default/files/downloads/2022-03/mhyp_Impact_Reporting_2021_en_final_17.3.pdf
https://www.muenchenerhyp.de/sites/default/files/downloads/2023-02/green%20allocation%20reporting_31_12_2022.pdf
https://www.muenchenerhyp.de/en/company/sustainability/sustainability-reporting
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Green portfolio in line with the ICMA Green Bond Principles

Sustainable loan selection criteria

Residential Commercial
Green loans Certified environmental loans

Residential buildings in Germany with maximum annual DGNB (min. Gold or Platinum)

energy demand of 70kWh/sqm (till April 2020) or

and BREEAM (min. Very Good, Excellent or Outstanding)

 Residential buildings in Germany with maximum annual or

 energy demand of 55kWh/sqm (from May 2020) LEED (min. Gold or Platinum)
or or

HQE (min. Excellent oder Exceptionnel)

or

or BREEAM NL (min. Good, Very Good, Excellent, Outstanding)

or

Energy Performance Certificate (EPC) 

(min. Level A or better)

Info: or

Grandfathering for green loans granted since November 

2015
Top 15% of national building stock by energy performance

Criteria

Old and new KfW promotional programmes                                          

for energy-efficient construction

Top 15% of national building stock by energy performance in 

Switzerland or Minergie Certificate
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Overview green portfolio

Details regarding volume, regions and certificates

44.8% Germany 
residential

37.6% Germany 
commercial

5.2% Benelux commercial

3.8% Spain commercial

3.7% France commercial

2.4% UK commercial

1.4% Austria commercial

1.1% USA commercial

Regional distribution

Date of information: 31/12/2022

BREEAM very good
24.9%7.9% BREEAM 

excellent

1.5% BREEAM NL good

2.1% BREEAM NL very 
good

1.8% BREEAM NL excellent

1.3% BREEAM NL 
outstanding

17.3% DGNB Gold

12.8% DGNB 
Platinum

3.5% HQE exceptionnel

23.0% LEED Gold

3.9% LEED 
Platinum

Commercial certificates



Creditor protection

Protection within the Cooperative Financial Network

 Dual system consisting of BVR Institutssicherung GmbH (BVR-ISG) 
and BVR protection scheme

− Officially recognised deposit insurance scheme supplemented by a 
voluntary bank-related protection system ensure stability and confidence.

 Comprises deposit and institution protection 

 Managed by the National Association of German Cooperative 
Banks (BVR)

 Additional control of all affiliated institutions

 Oldest protection system in the German banking industry

Functions

 Preventive measures aimed at averting adverse trends

 Measures to restructure

History

 No bankruptcy

 No loss of the notional amount of the co-operative shares

 No loss of deposits 

Capital and creditor protection 13

Guarantee Fund of the 
Cooperative Financial 

Network (“FinanzGruppe”)

Bail-in cascade as per 
SAG/BRRD  

Segregated cover pool

Guarantee Network of the 
“FinanzGruppe”

Pfandbrief Act

Pfandbrief

Investor

Creditor protection against risks

Guarantee Fund of the 
Cooperative Financial 

Network (“FinanzGruppe”)

Bail-in cascade as per 
SAG/BRRD

Guarantee Network of the 
“FinanzGruppe”

Senior 

Investor



in % RWA

in % RWA

Capital position as at 31/12/2022
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18.96%

4.50%

0.98%

2.50%

0.05%

CET1 ratio CET1 requirements

Countercyclical capital buffer

Capital Conservation Buffer

Pillar 2 requirement

Pillar 1 requirement

CET1

18.96%

8.03%

2.28%

1.83%

0.63%

2.44%

Capital ratio Capital requirements

Tier 2

AT1

CET1

Capital and creditor protection 14

MünchenerHyp comfortably exceeds the regulatory minimum CET1 requirements

Capital position

 MünchenerHyp‘s CET1 ratio of 18.96% as per 
31/12/2022 is comfortably above the minimum
SREP requirements of 8.03%.   

 MünchenerHyp has not been identified as an Other 
Systemically Important Institution (O-SII) and hence
is not required to meet an O-SII charge currently.

 ADI amount to EUR 449 m.

 RWA add up to EUR 8,916 m.

21.87%

12.30%

8.03%

Date of information: 31/12/2022



in EUR million

in EUR million

Structure of liabilities as at 31/12/2022
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MREL requirements are fulfilled in the long term

MREL and liability structure

 MREL requirements are currently and in the future 
comfortably fulfilled.

 The portfolio of MREL-eligible senior non-preferred 
bonds has been continuously built up in recent years 
through frequent issuing activity. 

 Issuance of bonds with medium- and long-term 
maturities is possible for investors at any time upon 
request.

Date of information: 31/12/2022

Consideration on an issue basis only; contractual final maturity is taken as a basis



Funding products

Funding 16

Public issues

▪ Jumbo and Benchmark  
Pfandbriefe 

▪ Public and mortgage

Pfandbriefe

▪ Senior preferred and senior
non-preferred issues

Private placements

▪ Plain vanilla and structured

▪ Public and mortgage
Pfandbriefe

▪ Senior preferred and senior
non-preferred issues

Money market

▪ Overnight deposits

▪ Term deposits

▪ CP 

▪ Repos

▪ Securities lending

Debt Issuance Programme

▪ German law

▪ Denomination EUR 1,000 or
EUR 100,000

▪ Tenor up to 40 years

Stand-Alone-Documentation

▪ Registered mortgage bonds

▪ Registered public sector bonds

▪ Promissory note bonds

▪ Registered bonds

▪ Tenor up to 40 years

Issuance Programmes

All products in EUR; currencies CHF, GBP and USD on request

MünchenerHyp’s funding products

Various products also in sustainable (green) format on request

▪ German law

▪ EUR 5 bn volume

▪ Tenor up to 364 days

Commercial Paper Programme



Funding and maturity profile

Funding 17

MünchenerHyp has a comfortable funding and maturity profile across senior and covered debt

 Funding plan with a balanced distribution 
across all refinancing products

 Regular issuances of benchmark Pfandbriefe
in various currencies and also in sustainable 
format

 Permanent offer of private placements with 
tailor-made terms and structures

 Cost efficient access to senior unsecured
funding via the Cooperative Financial 
Network

The maturities are based on the contractual final maturity / differentiation SP and SNP effective from 2018

                                                            EUR million

                                                             EUR million

As at  31/12/2022
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Mortgage Pfandbriefe

Coupon
Maturity

Total volume of EUR Benchmark-Pfandbriefe outstanding: EUR 15.2 bn

MünchenerHyp’s EUR benchmark Pfandbriefe 
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Date of information: 24/04/2023
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Lately issued benchmark Pfandbriefe

Issue 1/2023: EUR 1.0 bn, 2 years 8 months Mortgage Pfandbrief, MS – 9bp

▪ ISIN DE000MHB33J5, 26/01/2023 – 24/09/2025

▪ Orderbook at re-offer around EUR 3.5 bn

▪ 135 orders from 15 countries

Geographic split

Germany 
75.4%

Austria & Switzerland 1.1%

Nordics 5.0%

Others 0.9%

Investors

Central Banks
& OI 18.5%

Insurance 3.1%

Asset Manager 
& Funds 26.2%

Banks 51.7%
Eastern Europe 3.5%

UK 1.3%

Benelux 6.2%

Southern Europe 6.6%

Others 0.5%
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Lately issued benchmark Pfandbriefe

Issue 4/2023: EUR 0.75 bn, long 6 years mortgage Pfandbrief, MS + 6bp

▪ ISIN DE000MHB34J3, 24/04/2023 – 14/08/2029

▪ Orderbook at re-offer around EUR 0.875 bn

▪ 53 orders from 10 countries

Geographic split

Germany 
81.6%

Switzerland 1.3%

Nordics 3.3%

Others 1.2%

Investors

Central Banks
& OI 19.3%

Insurance & Pension 
Funds 2.0%

Asset Manager 
& Funds 12.9%Banks 64.7%

Eastern Europe 2.0%
Asia 1.3%

Benelux 9.3%

Corporates 1.1%



Contact Information 

Münchener Hypothekenbank eG

Karl-Scharnagl-Ring 10

D-80539 München

Telephone: +49-89-5387-0

Telefax: +49-89-5387-77-5591

Bloomberg: MHYP and MUNHYP

Internet: https://www.muenchenerhyp.de

Investor Relations: investor@muenchenerhyp.de 
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Dieses Dokument wurde von der MünchenerHyp erstellt und dient ausschließlich Informationszwecken. Die hierin enthaltenen Informationen richten sich weder an Privatpersonen noch an Personen, die den U.S. Securities Laws (U.S.-Wertpapier-Gesetzen) 

unterliegen und sollten weder in den U.S.A. noch an Personen noch in Rechtsordnungen, in denen eine Verteilung untersagt ist, verteilt werden. Diese Präsentation stellt weder ein öffentliches Angebot noch eine Aufforderung zur Abgabe eines Angebots 

zum Erwerb von Wertpapieren oder Finanzinstrumenten dar. Es kann eine eigenverantwortliche Prüfung der Chancen und Risiken der dargestellten Produkte unter Berücksichtigung der jeweiligen Investitionsziele nicht ersetzen. Eine eventuelle 

Investitionsentscheidung bezüglich jedweder Wertpapiere oder sonstiger Finanzinstrumente sollte auf keinen Fall auf der Grundlage dieses Dokuments erfolgen, vielmehr unter Zugrundelegung eines Prospekts oder Informationsmemorandums. Die 

MünchenerHyp ist insbesondere nicht als Anlageberater oder aufgrund einer Vermögensbetreuungspflicht tätig. Dieses Dokument ist keine Finanzanalyse. Die in diesem Dokument verwendeten Daten, Fakten und Informationen erheben keinen Anspruch 

auf Vollständigkeit, Richtigkeit und Angemessenheit, sondern sind nach bestem Wissen vom Verfasser aus als zuverlässig erachteten Quellen übernommen, ohne jedoch alle diese Informationen selbst zu verifizieren. Die Informationen und Aussagen 

entsprechen dem Stand zum Zeitpunkt der Erstellung des Dokuments. Sie können sich jederzeit ändern oder aufgrund künftiger Entwicklungen überholt sein, ohne dass die MünchenerHyp verpflichtet ist, die hierin enthaltenen Informationen zu 

berichtigen, zu aktualisieren bzw. auf dem neuesten Stand zu halten oder Sie hierüber zu informieren. Dementsprechend gibt die MünchenerHyp keine Gewährleistung oder Zusicherung hinsichtlich der Genauigkeit, Vollständigkeit oder Richtigkeit der 

hierin enthaltenen Informationen oder Meinungen ab. Die MünchenerHyp übernimmt keine Haftung für unmittelbare oder mittelbare Schäden, die durch die Verteilung und / oder Verwendung dieses Dokumentes verursacht werden und / oder mit der 

Verteilung und / oder Verwendung dieses Dokument im Zusammenhang stehen. Dieses Dokument enthält die Zukunft betreffende Erwartungen und Prognosen. Diese in die Zukunft gerichteten Aussagen insbesondere zur Geschäfts- und 

Ertragsentwicklung der MünchenerHyp beruhen auf Planannahmen und Schätzungen und unterliegen Risiken und Unsicherheiten. Deshalb können die tatsächlichen Ergebnisse wesentlich von den zurzeit prognostizierten abweichen. Die in diesem 

Dokument enthaltenen Informationen stehen im Eigentum der MünchenerHyp und dürfen nicht ohne vorherige Zustimmung der MünchenerHyp gegenüber Dritten offenbart oder für sonstige Zwecke genutzt werden.

This document has been prepared by MünchenerHyp, exclusively for informational purposes. The investments and investment services referred to are not available to private customers, nor for persons who are subject to US securities laws, and should not 

be distributed in the US or to any US person nor in any jurisdiction in which its distribution would be prohibited. This presentation does not constitute a public offer or the solicitation of an offer to buy any securities or financial instruments. It is not a 

substitute for investors' own, independent examination opportunities and risks inherent in the products described, taking investors' investment objectives into account. Under no circumstances should this document be taken as a basis for any investment

decision with regard to any securities or other financial instruments; such decision should be based on a prospectus or information memorandum. In particular, MünchenerHyp does not act in the capacity of an investment advisor, or in fulfilment of

fiduciary duties. This document does not constitute financial analysis. Data, facts or information provided in this document do not purport to be complete, accurate, or appropriate; they were taken from Sources the author considered to be reliable, 

without however verifying such information. Information and statements contained herein are as at the date of this document. They can change at any time or may become obsolete as a result of future developments. MünchenerHyp is under no obligation

to correct or update such information or statements, or to provide information about this. Accordingly, no representation or warranty as to the accuracy or completeness of the information or expressions of opinion contained herein is made by

MünchenerHyp. MünchenerHyp shall not be liable for direct or indirect losses caused by the distribution and/or use of this document, or any losses in connection with the distribution and/or use of this document. This document includes expectations and 

forecasts that relate to the future. These forward-looking statements, in particular those regarding MünchenerHyp´s business and earnings developments, are based on forecasts and assumptions, and are subject to risks and uncertainty. As a result, the

actual results may differ materially from those currently forecast. The information in this document is proprietary to MünchenerHyp; neither this document nor any of its contents may be disclosed to or referred to any third party, or used for any other

purpose, without MünchenerHyp's prior written consent.

Disclaimer

Disclaimer


