
 
 

 

 

Pressemitteilung            

 

MünchenerHyp successfully remains on course  
 

 

Munich, October 28, 2013 – Münchener Hypothekenbank eG announced today that its earnings 

situation improved substantially through the end of the third quarter 2013. The Bank reported that its 

net income figure rose by 13 percent over the comparable figure for the first nine months of the 

previous year to € 106.0 million, while net interest income less commission income increased by 17 

percent in the same period to € 68.6 million. “The favourable development of earnings consolidated 

this year. Based on the good new business results we posted in previous years we are confident that 

we will be able to further improve our earnings situation,” said Dr. Louis Hagen, Spokesman for the 

Münchener Hypothekenbank’s Board of Management. 

 

New business results were at the same high level as noted in previous years. By the end of 

September the Bank had made new mortgage commitments of over € 2.6 billion. New business 

noted for financing residential property declined slightly to € 2.1 billion while commitments to finance 

commercial property rose by about € 70 million to € 544 million. MünchenerHyp continued to be very 

cautious in making new loans to the public sector and banks, which amounted to € 283 million as of 

September 30, 2013.  

 

On the funding side of business, MünchenerHyp once again issued a new benchmark Pfandbrief in 

the third quarter: a Public Pfandbrief with a volume of over € 625 million, a term of five years, and a 

spread of five basis points below the mid-swap rate. Furthermore, due to strong investor demand the 

bank increased its previous 15-year Mortgage Pfandbrief issue with a volume of over € 500 million 

by an additional € 250 million with improved conditions. In September MünchenerHyp was honoured 

for its successful Pfandbrief issues with the “Best Global Issuer" and “Best Issuer" of covered bonds 

by “The Cover”. “We are very happy to have received these awards because they confirm that the 

market views us as a very solid and stable bank and that our issuing policy is honoured by 

investors,” explained Dr. Louis Hagen.  

 



 
 

 

Total assets recorded at the end of the third quarter amounted to € 35.6 billion or about € 1 billion 

less than noted at the end of 2012. The Bank was able to expand its portfolio of mortgage loans by 

about € 400 million during the same period of time to the current volume of € 21.4 billion. In contrast, 

the Bank’s lending portfolio with the public-sector and banks continued to decrease further as 

planned.  

 

The risk situation in the Bank’s property finance business remains very satisfactory. Results from 

operations after making provisions for risk rose by € 8.1 million to € 14.7 million. After deduction of 

tax expenses MünchenerHyp’s pro rata temporis net income figure for the year rose by 3.6 million to 

€ 9.4 million.  MünchenerHyp’s capital levels continued to improve further as the Bank’s core capital 

ratio rose to 10.4 percent at the end of the third quarter while the Bank’s total capital ratio had 

increased to 15.1 percent. 

 

Dr. Louis Hagen summed up the review by stating that: “We are very satisfied with our current 

interim results for 2013 and expect that we will be able to continue this successful development over 

the remaining months of the year.” 
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